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No consensus in India on reforms: WEF
India Blooms News Service

National Capital Region, Gurgaon, Nov 7 (IBNS) After an economic surge, why is India
stuck with a 5% growth rate? There is no mystery, declared Gita Gopinath, Professor of
Economics, Harvard University, USA, in the opening plenary of the World Economic
Forum (WEF) on India on Wednesday.

Three decades after they were introduced, India still does not have consensus on economic
reforms. Not enough has been done to communicate the objectives of the reforms, which have
often been introduced in response to international ratings.

India’s challenge, Gopinath said, has been balancing equity, inflation and fast growth. To
embark on a new growth path, India needs to create consensus on reforms, revitalize the
manufacturing industry that will create better jobs in the organized sector, and remove rigid
labour laws.

The Indian government has consciously adopted a model of faster inclusive growth, said
Ashwani Kumar, Minister of Law and Justice of India.

He added: “Indian democracy needs to reboot its constitutional balance.”

It needs 9-10% growth to address the aspirations of all people, including those on the margins
of society. With some i improvi P , he hoped India would reach

a 7% growth rate soon.
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India’s current crisis is largely due to the lack of “confidence and comfort”. N: i
Char 1, Chief ive Officer and Director, Tata Consultancy Services, Jaguar Land Rover sales up 29%
shared what he believed has gone wrong with the growth story and what can be fixed. Mistry i Tata Motors Deputy Chairman

He said the government failed to gain the trust of industry, largely due to its inability to deliver on
‘economic targets and projects.

Panellists mostly agreed that political opportunism and expediency often come in the way of
rapid growth.

“We are paying the price for democracy,” said Rahul Bajaj, Chairman, Bajaj Auto.
However, he emphasized that though there are problems with a democratic setup, he believes

init tedly. Crony italism has
suggested, can address the crisis at a fundamental level.

the existing situation. Political reforms, he
Paul Bulcke, Chief Executive Officer, Nestlé, Switzerland, and a co-chair of the World Economic
Forum on India, emphasized that more than rebooting, India needs to “redo”.

“It needs to start doing things,” he said.

He attributed India’s current crisis, among other reasons, to sheer gravity. It is big and carries
the weight of rich traditions and is pitted against a fast-moving world.

India, he said, knows what needs to be done; it just needs to show more courage for

transparency.

Besides creating an enabling environment for business, India needs to guarantee that reforms
reach all and benefit all, he said.

A high rate of economic growth has to go along with an equally high rate of poverty reduction,
he said.

Business Opportunities Business Cards infolinks

To Post Your Comment On This Article Click Here

Comments Posted on this news:

There are no comments on this News.

Emami Q2 turnover grows by 17.9%
Yamaha launches limited edition bikes

Cognizant revenue up 18.2% year-over-year

Global crude oil price: Indian basket up

Business Archive >>

AARP® Medicare

Supplement
Ins Plans by UnitedHealthcare Ins
Co. Request a Free Guide. Go Long.

www.GoLong.com/AARP-Medicare

New England College

Earn a BA Degree in 28 Months. 100%
Online. Accredited. Apply Now!
www.NewEnglandCollegeOnline.com

3.0% No Closing Cost Refi

No Closing Cost APR Refi. Quote.
Seen on CNN & Fox News. Call

Today! AdChoices [>

Tags
Nifty National Stock Exchange Sensex BSE Union
Agriculture and Food Processing Industries Minister Sharad
Pawar food processing India growing Union Agriculture
and Food Processing Industries Minister Sharad Pawar food
processing India  Farmers turning entrepreneurs Sharad
Pawar ASEAN India The first ASEAN-India Ministerial
Meeting on cooperation in Renewable Energy  ASEAN to
i

consensus in India on reforms WEF  World Economic
Forum India reforms Jaguar Land Rover Jaguar Land
Rover sales Jaguar Land Rover sales up Jaguar Land
Rover sales up 29% Cyrus P. Mistry Cyrus P. Mistry Tata
Motors Cyrus P. Mistry appointed Tata Motors Deputy
Emami Q2 turnover grows by 17.9% FZ-S India Yamaha
Motor  Yamaha launches CTSH NASDAQ Cognizant
revenue up Natural Gas Ministry of Petroleum Global
crude oil price State Annual Plans Brahmaputra river
Planning Commission Barista ties up with Penguin Books
Barista Lavazza  global commodity trading ASSOCHAM
ECBs Group Chief Executive Officer Air Arabia low cost
carrier CLPI CLPI mobile transaction grows Calpian
ABRL and Spencers Reliance Mart

Ad}:hoices ib

11/7/12 12:47 PM



No consensus in India on reforms: WEF

Automobiles Business plan template

20f3

Related Results

1. Looking For No Consensus in India on

http://www.indiablooms.com/BusinessDetailsPage/2012/busine...

www.MonsterMarketplace.com

Find What You Need. Look For No Consensus in India on reforms: WEF Here

Now

2. Searching for No Consensus in India on

www.Answered-Questions.com

Top answers for No Consensus in India on reforms: WEF

3. Find No Consensus in In

on reforms:

www.InternetCorkBoard.com

Top answers for No Consensus in India on reforms: WEF

4. Looking for No Consensus in India on

www.InternetCorkBoard.com

Top answers for No Consensus in India on reforms: WEF

AdChoices

Chitika | Optout? £~

Technology Video

__in
amsung Galaxy Camera  'Angry Birds' creators

coming to India by launch new game
mid-November

AAY INULELL WURLL

- Gl
|

Samsung launches new
oversized smartphone

More Technology Video »

Automobile Video

Lamborghini Aventador ~ Nissan Evalia Launch
LP700-4

Premier Rio Preview

More Automobile Video »

About Us | Witers | Advertise with Us | Privacy Policy | Terms of Service | Contact Us | Sitemap | Send Feedback

Copyright © 2008 Indiablooms.com. All rights reserved. Copyright / IP Policy
Increase Page Rank

Tradings Va mortgage rates Us bank mortgage rates Home

Business Opportunities

infolinks

11/7/12 12:47 PM



No consensus in India on reforms: WEF http://www.indiablooms.com/BusinessDetailsPage/2012/busine...

30f3 11/7/12 12:47 PM



