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Documentation for “The Pass-Through of RIN Prices to Wholesale and Retail Fuels under the Renewable Fuel Standard,” by Knittel, Meiselman, and Stock

Replication file: 
http://scholar.harvard.edu/files/stock/files/pass-through_of_rin_prices_replication_files_wp.zip

Data files:

data_fuels_abeop_daily.dta	File used for WP – not publicly available because of Argus, OPIS, PFL
 data use restrictions
data_fuels_be_daily.dta		Replication file – OK to use if your institution has a Bloomberg account

Data set notes

The only differences between the replication data file and the file used for the results in the WP:

1. Replication RIN prices are from Bloomberg. There are many missing observations, which are filled in using the most recently reported observation. Working paper RIN prices are from PFL with some missing data filled in from OPIS. The PFL contract prohibits distribution of the PFL RIN prices. 

2. Replication Euro-BOB and Euro-Diesel (both FOB Rotterdam) are from Bloomberg, the WP data set uses Argus data for both. 

The change that has the larger impact on the results is the first (RIN prices).

Plots comparing the different series follow. These series are close to each other in levels, however the missing data in the Bloomberg RINs data means that the regressions with lags will have different results. 

The results using the Bloomberg and EIA data (the replication data set) are in the file, rin_passthru_replication_tables_bloomberg_eia_data_070115.docx
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Directory structure (in the .zip file and for execution)

[your root]\Code        		.do files go here, .txt log files written here
[your root]\Code\data_fuels	.dta file goes here
[your root]\Code\figs		.emf files written here
[your root]\Tables		.xls output files written here (files pasted into tables in paper)
	        
STATA code summary:

	
	Main program
	Also callsa
	Output fileb

	Table 1
	rin_passthru _dl_wp.do
	
	Table isn’t generated using outreg – entries are from csv output in the log file

	Table 2
	rin_passthru_dl_summary_wp.do
	
	diesel_bob_sprds_coint_vwp_ZZ_01Jan2013-10Mar2015.xls

	Table 3
	rin_passthru_sem_levels_wp.do
	rin_newey_multeqn_core.do
	multeqn_levels_vwp_ZZ.xls

	Table 4, 5**, 6
	rin_passthru_var_wp.do
	rin_passthru_var_levels_core.do
rin_passthru_var_pooled_levels_core.do
	vars_bivariate_levels_vwp_ZZ.xls
vars_pooled_levels_vwp_ZZ.xls

	Table 7
	rin_passthru_dl_summary_wp.do
	
	dl_01Jan2013-10Mar2015_condensed_vwp_ZZ.do

	Table 8*
	rin_passthru_sem_wp.do

	rin_newey_multeqn_core.do
	multieqn_vwp_ZZ.xls

	Appendix Tables A1, A2
	rin_passthru _dl_wp.do
	rin_setup_wp.do
	Individual series filenames of form:
dieselgu_jetgu_01Jan2013-10Mar2015_condensed_vwp_ZZ.xls

	Figures
	rin_passthru_figs_wp.do
	rin_passthru_figs_wp_core.do
	multiple .emf files for various time series plots and scatterplots, with file name having the series plotted, whether seasonally adjusted or not, the time span covered, and for scatterplots whether lagged etc., all with ZZ (data set suffix)


Notes: 
aAll the main programs call rin_setup_wp.do which does preliminary transformations, controls output paths, selects data set
bZZ refers to data set. Data set in paper is “abeop” for Argus-Bloomberg-EIA-OPIS-PFL. Replication data set is “be” for Bloomberg-EIA.
*Slow
**Even slower
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