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W1. A principal-agent approach to trading money for political
influence

In Lim and Vreeland (2013), we argue that providing assistance through the Asian Development Bank
(ADB) is a low-cost insurance policy that places countries in Japan’s debt. Should a significant issue arise,
it behooves Japan to have some elected members of the incumbent United Nations Security Council (UNSC)
already in its pocket. The transaction costs are not negligible, however. The Ministry of Foreign A↵airs in
both countries must negotiate with their respective Ministries of Finance, and the mechanism is a circuitous
one that requires Foreign A↵airs to expend political capital to get Finance to facilitate the trade through
the ADB.

We consider the state as disaggregated into its Ministry of Finance (MOF) and its Ministry of Foreign
A↵airs (MOFA), and focus on the international dimensions of their operations (see Figure W1 below). Our
motivation for doing so derives from Liberal IR theory, which conceives of states as comprising groups that
possess heterogeneous preferences (see, e.g., Moravcsik 1997). The hegemon’s representatives at an Inter-
national Financial Institution (IFI) are the agents of the MOF, whereas those at the UNSC are the agents
of the MOFA. Each ministry selects a policy option to maximize its international objective function. The
MOF chooses a loan policy option to maximize expected returns on its IFI capital contributions. The MOFA
chooses a foreign policy option to maximize the hegemon’s national interests. We focus on the multilateral
aspect of the MOFA’s foreign policy options, specifically those that involve international institutions such
as the UNSC. The MOFA often seeks to attain a unanimous vote for UNSC resolutions that concern its na-
tional interests. We examine how the MOFA may use IFI loans to win favor with temporary UNSC members.

Note that the functional specialization of government bureaucracies implies that any attempt to use the
IFI as a vehicle through which to engage in global horse-trading involves bargaining among the relevant gov-
ernment ministries. Specifically, to maximize its international objective interests at the UNSC, the MOFA
would need to convince the MOF to issue a loan through an IFI to the UNSC member whose vote it sought.
The MOF’s and the MOFA’s interests, however, may conflict – the provision of loans based on political rather
than economic criteria may decrease the expected returns on IFI capital contributions. The mechanism that
governs global horse-trading is therefore a circuitous one that requires the MOFA to expend political capital
to get the MOF to facilitate favorable loans for elected UNSC members. Because of the costs involved, the
MOFA will only seek to do so when it has a specific agenda.

Recall that our historical analyses and interview with a former ADB Director-General suggest that Japan
has limited influence at both the World Bank and IMF when compared to its dominance at the ADB. The
ADB thus serves as a better vehicle for use by the Japanese Ministry of Foreign A↵airs (MOFA). In contrast,
the United States has significant influence at the World Bank, the IMF, and ADB. The prerogative to select
the World Bank’s President lies with the President of the United States. The IMF’s European President is
also more susceptible to diplomatic lobbying from the United States. We therefore suspect that the United
States evinces a preference for the World Bank and the IMF as their IFIs of choice. Moreover, the United
States holds a permanent seat on the UNSC, which means that unlike Japan, it will probably need to engage
in global horse-trading on a continual rather than a sporadic basis. The accumulated cost savings gained
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from working through the World Bank and IMF explain the United States’ preference for them over the ADB.

A reverse logic applies from the perspective of a developing member-country – its MOF must expend polit-
ical capital to get its MOFA to vote accordingly at the UNSC. Since a typical country rarely serves on the
UNSC, the MOF will seek to capitalize on the one-o↵ windfall.

Should a significant issue come up during the tenure of such a temporary UNSC member, it behooves Japan
to have the country in its debt, and ADB loans are a low-cost way to achieve this goal. Thus, we suspect
that the representatives of the MOF are made aware by the MOFA of the potential importance of developing
countries serving on the UNSC. If temporary UNSC members request a loan, the Executive Board and the
Management facilitate approval, with the perhaps vague implication that the loans will be cut o↵ if they
misbehave on the UNSC. It is best to put the temporary UNSC members in a position of owing Japan favors.

We thus formulate two hypotheses tested in the main text: (1) Temporary UNSC members receive a greater
share of ADB loan disbursements than non-members; (2) It is Japanese, rather than American, political
manipulation that accounts for the e↵ect of UNSC membership on ADB lending.
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W2. Descriptive statistics

Table W2 presents the all of variables used in the main text. For each variable, we provide the mean,
standard deviation, minimum value, maximum value, type of measurement, and the source.

Table W2: Descriptive statistics

Variable Mean Std. Dev. Min Max Unit Original source # of obs. 

ADB amount 3.92 1.83 0.03 7.80 Log OECD Development Assistance Committee (2011) 597 

Lagged ADB amount 3.69 2.04 0.00 7.80 Log OECD Development Assistance Committee (2011) 589 

UNSC membership 0.06 0.24 0.00 1.00 Binary http://www.un.org/sc/members.asp 597 

Japan aid 5.19 1.73 0.42 8.83 Log OECD Development Assistance Committee (2011) 597 

US aid 3.35 2.06 0.00 7.35 Log OECD Development Assistance Committee (2011) 597 

WB aid 0.07 0.35 0.00 3.02 Log OECD Development Assistance Committee (2011) 597 

IMF aid 0.53 1.32 0.00 6.18 Log OECD Development Assistance Committee (2011) 597 

Population 17.35 2.07 13.04 21.37 Log World Development Indicators (2011) 594 

Population-squared 305.22 70.90 170.13 456.49 Log World Development Indicators (2011) 594 

GDP/capita 4.78 2.07 0.52 8.94 Log World Development Indicators (2011) 590 

World exports 17.41 9.97 0.00 27.79 Log World Development Indicators (2011) 589 

World imports 17.53 9.98 0.00 27.45 Log World Development Indicators (2011) 589 

US exports 18.42 5.55 0.00 26.18 Log International Direction of Trade Statistics (2011) 589 

Japan imports 18.78 5.26 0.00 25.62 Log International Direction of Trade Statistics (2011) 589 

Polity (t-1) 0.52 6.70 -9.00 10.00 –10 to 10 Marshall and Jaggers (2010) 589 

Peacekeeping troops 383.09 1129.23 0.00 9516.00 Integers Heldt and Wallensteen (2006) 532 

Hostility level 1.81 1.99 0.00 5.00 1 to 5 Faten et al (2004), MIDS 3.10 413 

British colonial legacy 0.39 0.49 0.00 1.00 Binary Przeworski et al (2000) 597 
IMF program 
participation 0.43 0.50 0.00 1.00 Binary Vreeland(2007) 515 
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W3. The ADB project lending cycle in detail

In the main text, we show that ADB loans peak during the second year of UNSC membership, and
suggest that this pattern may be driven by the ADB’s project lending cycle, which we illustrate in Figure
W3 below. Here we provide the details:

The ADB’s project lending cycle comprises five main stages: (1) Country Strategy Partnership, (2) Prepa-
ration, (3) Appraisal/Approval, (4) Implementation, and (5) Evaluation. Stages 2 and 3 concern the time
required to put together a project, and hence the most relevant to our analysis.

The average duration from project proposal to disbursement of ADB loans ranges from 1.5 to 2.5 years.
If the ADB expedites the project loan process after a country is elected to the UNSC (three months before
its term begins), then the average time of 18 months before ADB loans are disbursed accounts for the peak
in ADB loan shares during the second year of membership on the UNSC.
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Figure W3: ADB Project Lending Cycle

Notes: From initiation until disbursement takes approximately 1.5 to 2.5 years.
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W4. Robustness tests for matching

W4.1 The matching method using share of ADB lending as the outcome variable

In the main text, we present the e↵ect of elected UNSC membership on the (logged) amount of ADB loan
disbursements using a propensity score matching technique. Here, we show that our results also hold when
we measure the outcome variable in terms of the annual share of lending provided each country. We employ
the same model as in the main text. Table W4.1 presents the results.

Table W4.1: Estimating the e↵ect of UNSC membership on share of ADB loans received

Full controls Only significant predictors
Unmatched Matched Unmatched Matched

sample sample sample sample
(1) (2) (3) (4)

UNSC members 0.155 0.155 0.150 0.150

Non-UNSC members 0.057 0.082 0.050 0.084

ATT 0.098⇤⇤⇤ 0.073⇤⇤⇤ 0.101⇤⇤⇤ 0.066⇤⇤⇤
(0.016) (0.028) (0.013) (0.022)

T-Statistic 6.24 2.64 7.72 3.01

Notes: Standard errors are reported in parentheses. *** indicates statistical significance at the 0.01 level,
** at the 0.05 level, and * at the 0.10 level.
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W4.2 Univariate and multivariate balancing diagnostics for matched samples

Next, we present univariate and mutlivariate balancing diagnostics for our matched samples. Table W4.2a
presents the results for the selection model with full controls and Table W4.2b presents the results for the
selection model with significant predictors only.

The top part of each table summarizes the results from a simple di↵erence in means test for each of the
control variables, including the propensity score. In the unmatched sample, the di↵erences in means between
the treated and control groups are statistically significant for some of the covariates. These results suggest
that UNSC selection is non-random. In the matched sample, however, the di↵erences in the means are not
statistically significant for any of the covariates, suggesting that we have successfully addressed the selection
problem, having matched on observables.

The bottom part of each table reports multivariate diagnostics on the control variables collectively. The
pseudo R2 from the conditional logistic model is higher for the unmatched sample than for the matched
sample: the covariates better explain the variation in the treatment in the unmatched sample than the
matched sample, again suggesting that the matching approach has attenuated the problem of non-random
selection on observed variables. Moreover, a likelihood ratio test leads us to reject the null hypothesis
of joint insignificance of the covariates in the conditional logistic regression for the unmatched sample (p-
value=0.007), but not for the matched sample (p-value=0.994). The upshot is that the results from a battery
of univariate and multivarate balancing diagnostics indicate that we have sucessfully controlled for observable
heterogeneity between the treated and untreated observations in our matched sample.
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Table W4.2a: Balancing Diagnostics: ADB amount, Full Controls

Mean Mean
Sample UNSC obs. Non-UNSC obs. T-statistic

(1) (2) (3) (4)

Lagged ADB amount Unmatched 4.282 3.695 1.50
Matched 4.282 3.801 0.92

Population Unmatched 18.716 17.568 3.48⇤⇤⇤
Matched 18.716 18.494 0.63

GDP/capita Unmatched 3.884 4.545 -1.89⇤
Matched 3.884 4.190 -0.68

Peacekeeping troops Unmatched 429.41 263.94 1.03
Matched 429.41 343.28 0.35

Hostility level Unmatched 1.607 1.752 -0.37
Matched 1.607 1.580 0.05

British colonial legacy Unmatched 0.429 0.383 0.47
Matched 0.429 0.376 0.39

IMF program participation Unmatched 0.464 0.487 -0.23
Matched 0.464 0.504 -0.30

Propensity Score Unmatched 0.154 0.072 4.34⇤⇤⇤
Matched 0.154 0.147 0.16

Notes: Standard errors are reported in parentheses. *** indicates statistical significance at the 0.01 level,
** at the 0.05 level, and * at the 0.10 level.

Table W4.2a: Multivariate Balancing Diagnostics: ADB Amount, Full Controls

Pseudo r2 LR �2 LR p-value
(1) (2) (3)

Unmatched 0.105 21.03 0.007⇤⇤⇤
Matched 0.018 1.41 0.994

Notes: Standard errors are reported in parentheses. *** indicates statistical significance at the 0.01 level,
** at the 0.05 level, and * at the 0.10 level.
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Table W4.2b: Balancing Diagnostics: ADB amount, Significant Predictors

Mean Mean
Sample UNSC obs. Non-UNSC obs. T-statistic

(1) (2) (3) (4)

Population Unmatched 18.746 17.555 3.65⇤⇤⇤
Matched 18.746 18.425 0.92

Hostility level Unmatched 1.690 1.772 -0.21
Matched 1.690 1.614 0.14

Propensity Score Unmatched 0.148 0.071 3.98⇤⇤⇤
Matched 0.148 0.140 -0.19

Notes: Standard errors are reported in parentheses. *** indicates statistical significance at the 0.01 level,
** at the 0.05 level, and * at the 0.10 level.

Table W4.2b: Multivariate Balancing Diagnostics: ADB Amount, Significant Predictors

Pseudo r2 LR �2 LR p-value
(1) (2) (3)

Unmatched 0.089 18.53 0.000⇤⇤⇤
Matched 0.014 1.12 0.773

Notes: Standard errors are reported in parentheses. *** indicates statistical significance at the 0.01 level,
** at the 0.05 level, and * at the 0.10 level.
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W4.3 Additional matching estimators

Propensity score matching artificially simulates a randomized experiment by creating control and treat-
ment groups through matching on observables. Matches are constructed on the basis of a neighborhood
N(ei), where ei is the propensity score for UNSC member observation i, estimated from the conditional
logit regression above. Let N0 denote the number of non-treated observations and N1 denote the number of
treated observations. We define observation j as an observation of a non-UNSC member that is a neighbor
to observation i: ej 2 N(ej). This approach produces a set of observations Ai = {j : ej 2 N(ej)}. The
e↵ect of treatment for each observation i in the group of UNSC members is estimated by subtracting the
weighted average of the outcome of observations of non-UNSC members from the outcome of the treatment
observation i (see Heckman et al., 1999): Yi1 �

PN0
j=1 w(i, j) · Yj0, where w(i, j) denotes the weight assigned

to control observation j and Yj0 denotes the outcome for control observation j.

Note that there are several propensity score estimators that one can use to implement the matching. Match-
ing estimators di↵er in the weights w(i, j) 2 [0, 1] with

PN0
j=1 w(i, j)} for the members of the comparison

group. We implement the two-to-one nearest neighbor, three-to-one nearest neighbor, Gaussian kernel, and
Epanechnikov kernel matching estimators. Table W4.3a presents the results for amounts and Table W4.3b
the results for shares.
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Table W4.3a: Average Treatment E↵ect on the Treated (ATT) for Amounts

Neighbor Neighbor Kernel Kernel
Two matches Three matches Gaussian Epanechnikov

(1) (2) (3) (4)

ATT 0.834⇤⇤⇤ 0.900⇤⇤ 0.871⇤⇤⇤ 0.809⇤⇤
(0.394) (0.368) (0.319) (0.340)

T-Statistic 2.12 2.45 2.73 2.38
Number of matched treated 29 29 29 29
Number of matched controls 58 87 355 355

Notes: Standard errors are reported in parentheses. *** indicates statistical significance at the 0.01 level,
** at the 0.05 level, and * at the 0.10 level.

Table W4.3.b: Average Treatment E↵ect on the Treated (ATT) for Shares

Neighbor Neighbor Kernel Kernel
Two matches Three matches Gaussian Epanechnikov

(1) (2) (3) (4)

ATT 0.066⇤⇤⇤ 0.059⇤⇤ 0.066⇤⇤⇤ 0.060⇤⇤⇤
(0.024) (0.024) (0.022) (0.022)

T-Statistic 2.72 2.50 3.01 2.79
Number of matched treated (Shares) 37 37 37 37
Number of matched controls (Shares) 74 111 526 526

Notes: Standard errors are reported in parentheses. *** indicates statistical significance at the 0.01 level,
** at the 0.05 level, and * at the 0.10 level.
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W5. Regression analysis on matched observations only,
controlling for the propensity score

Following Ho, Imai, King, and Stuart (2007), we also restrict our regression analyses to matched observations
and include the propensity score as a control variable (also see Imai and van Dyk 2004). The results are
presented in Table W5:
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Table W5: E↵ect of UNSC membership on annual ADB lending, Fixed E↵ects for Country
and Year

Full Controls Significant Predictors Full Controls Significant Predictors
Amts Amts Shares Shares
(1) (2) (3) (4)

UNSC membership 0.286⇤⇤ 0.336⇤⇤ 0.037⇤⇤⇤ 0.03⇤⇤⇤
(0.123) (0.133) (0.009) (0.01)

Lagged ADB amount 0.088 0.103
(0.127) (0.123)

Lagged ADB share -.097 -.114
(0.093) (0.072)

Japan aid 0.449⇤⇤⇤ 0.463⇤⇤⇤ 0.277⇤ 0.174
(0.114) (0.105) (0.163) (0.114)

US aid 0.036 0.037 0.074 0.089⇤
(0.041) (0.042) (0.065) (0.047)

WB aid 0.215 0.23 -.035 -.048
(0.197) (0.203) (0.031) (0.031)

IMF aid 0.052⇤⇤ 0.05⇤⇤ 0.011 -.016
(0.024) (0.023) (0.013) (0.011)

Population -3.007 -5.461 -3.842⇤⇤⇤ -1.728⇤⇤⇤
(7.025) (6.989) (1.232) (0.644)

Population-squared -.023 0.048 22.942⇤⇤⇤ 8.947⇤⇤
(0.185) (0.185) (6.681) (3.697)

GDP/capita -.483⇤⇤ -.440⇤⇤⇤ 4.10e-06 8.93e-07
(0.202) (0.167)

World exports -.020 -.019 -.518 0.104
(0.019) (0.017) (0.86) (0.672)

World imports 0.016 0.013 1.529⇤⇤ 1.014⇤⇤
(0.019) (0.017) (0.636) (0.476)

US exports 0.101⇤⇤ 0.096⇤⇤⇤ -1.362⇤ -1.360⇤
(0.046) (0.035) (0.824) (0.815)

Japan imports -.101⇤⇤⇤ -.110⇤⇤⇤ -.201 -.140
(0.028) (0.022) (0.307) (0.248)

Polity 0.014 0.018 -.0009 -.001⇤
(0.016) (0.015) (0.0006) (0.0006)

Propensity score 1.477 0.29 0.245⇤⇤ 0.271⇤⇤⇤
(0.996) (0.533) (0.103) (0.083)

Country Fixed E↵ects Yes Yes Yes Yes
Year Fixed E↵ects Yes Yes Yes Yes
Number of Observations 383 389 383 563
Number of Countries 22 23 22 28
r2 0.731 0.741 0.363 0.409

Notes: Robust standard errors are reported in parentheses. *** indicates statistical significance at the 0.01
level, ** at the 0.05 level, and * at the 0.10 level.
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W6. Country and year fixed e↵ects

In the main text, we employ a conservative model with fixed e↵ects for country and year, and the lagged
dependent variable. Here, we show that our results also hold under a less restrictive model by dropping the
lagged dependent variable. As in the main text, the dependent variable is ADB loan amount, the natural
log of the annual amount of ADB loan disbursements in millions of constant US dollars.

Table W6 presents the results, which show the same pattern as in the main text. The e↵ect of elected
UNSC membership holds for the full sample and the 1985-2004 period. It does not hold for the pre-1985
and post-2005 periods. Significant results are robust to dropping ten percent of the sample (outliers at the
top and bottom fifth percentile) and twenty percent of the sample (the top and bottom tenth percentile).
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Table W6: E↵ect of UNSC membership on annual ADB lending

Trim 5% Trim 10%
Full sample Pre-1985 1985-2004 Post-2005 1985-2004 1985-2004

(1) (2) (3) (4) (5) (6)

UNSC membership 0.427⇤⇤ 0.255 0.323⇤⇤ 1.030 0.247⇤⇤ 0.215⇤
(0.171) (0.298) (0.143) (0.636) (0.103) (0.119)

Japan aid 0.42⇤⇤⇤ 0.622⇤⇤ 0.296⇤ 0.302 0.191⇤ 0.25⇤⇤
(0.14) (0.246) (0.153) (0.201) (0.115) (0.111)

US aid 0.09⇤ 0.146 0.072 0.086 -.012 -.047
(0.053) (0.157) (0.065) (0.448) (0.041) (0.047)

WB aid 0.126 0.377⇤⇤⇤ -.499 -.232 -.258
(0.211) (0.12) (0.354) (0.232) (0.248)

IMF aid -.048⇤ 0.039 -.265⇤⇤⇤ 0.026 0.014
(0.027) (0.025) (0.102) (0.024) (0.025)

Population 4.614 1.349 15.225⇤⇤ -147.488⇤⇤⇤ 5.206 3.516
(4.256) (7.390) (7.481) (43.343) (6.064) (6.481)

Population-squared -.185 -.114 -.618⇤⇤ 3.968⇤⇤⇤ -.171 -.083
(0.115) (0.194) (0.251) (1.215) (0.191) (0.198)

GDP/capita -.322⇤⇤⇤ -.413⇤⇤ -.465⇤⇤⇤ 0.056 0.383 0.402
(0.106) (0.17) (0.116) (0.111) (0.27) (0.252)

World exports 0.014 0.115 -.013 2.054 -.014 -.009
(0.018) (0.378) (0.025) (1.542) (0.023) (0.019)

World imports -.002 -.123 0.028 -2.076 0.015 0.01
(0.016) (0.38) (0.023) (1.563) (0.02) (0.019)

US exports 0.119⇤⇤⇤ 0.08⇤⇤ 0.138⇤⇤⇤ -.209 0.055 0.056
(0.027) (0.037) (0.038) (0.216) (0.034) (0.037)

Japan imports -.121⇤⇤⇤ -.111⇤⇤⇤ -.145 0.412 -.132 -.117
(0.033) (0.017) (0.15) (0.528) (0.113) (0.117)

Polity 0.002 0.021 -.008 0.036 -.004 -.003
(0.014) (0.027) (0.015) (0.061) (0.013) (0.016)

Country Fixed E↵ects Yes Yes Yes Yes Yes Yes
Year Fixed E↵ects Yes Yes Yes Yes Yes Yes
Number of observations 585 108 378 99 342 304
Number of countries 29 16 25 25 25 25
r2 0.595 0.721 0.315 0.557 0.396 0.377

Notes: Robust standard errors are reported in parentheses. *** indicates statistical significance at the 0.01
level, ** at the 0.05 level, and * at the 0.10 level.
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W7. Analysis of the UNSC e↵ect on the share of ADB loans
received

In the main text, we present the e↵ect of elected UNSC membership on the (logged) amount of ADB loan
disbursements. Here, we show that our results also hold when we measure the dependent variable in terms
of the annual share of lending provided each country. As in the main text, we employ a conservative model,
which includes country and year fixed e↵ects, as well as the lagged dependent variable (to correct for possible
autocorrelation over time). Table W7 presents the results which reveal that the UNSC e↵ect is statistically
significant for the full sample, and the 1985-2004 period, but not for the pre-1985 period nor the post-2005
period.
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Table W7: E↵ect of UNSC membership on annual ADB share

Full sample Pre-1985 1985-2004 Post-2005
(1) (2) (3) (4)

UNSC membership 0.037⇤⇤⇤ 0.056 0.023⇤ 0.002
(0.013) (0.051) (0.013) (0.018)

Lagged ADB share 0.041 -.218⇤ 0.161 -.516⇤⇤⇤
(0.116) (0.116) (0.147) (0.169)

Japan aid 0.251⇤⇤ 0.317⇤ 0.23⇤ 0.192
(0.113) (0.163) (0.124) (0.149)

US aid 0.093 -.040 -.013 -.494
(0.061) (0.242) (0.033) (1.362)

WB aid -.059⇤ 0.006 -.014
(0.036) (0.05) (0.017)

IMF aid -.016⇤ 0.002 -.070
(0.009) (0.011) (0.053)

Population 2.804⇤ -36.528⇤⇤⇤ 0.719 -6.364
(1.462) (13.078) (1.046) (14.413)

Population-squared -14.002⇤⇤ 213.802⇤⇤⇤ -4.348 19.929
(6.866) (60.576) (4.933) (45.403)

GDP/capita -2.16e-06 -1.00e-05 3.77e-06 -7.74e-06
(2.27e-06) (1.00e-05) (2.60e-06) (9.48e-06)

World exports 0.707 1.554 -1.866⇤⇤⇤ -10.882⇤⇤⇤
(0.766) (1.357) (0.615) (3.548)

World imports 0.888⇤ -1.792 3.492⇤⇤⇤ -5.131⇤
(0.465) (1.712) (0.461) (2.996)

US exports -1.335⇤ -1.850⇤⇤⇤ 0.624 6.940⇤⇤⇤
(0.729) (0.498) (0.549) (2.536)

Japan imports -.354 0.611 -1.145⇤⇤⇤ 3.172
(0.229) (0.391) (0.256) (3.377)

Polity -.0008 0.004 -.001⇤ -.0006
(0.0007) (0.004) (0.0006) (0.004)

Country Fixed E↵ects Yes Yes Yes Yes
Year Fixed E↵ects Yes Yes Yes Yes
Number of Observations 585 108 378 99
Number of Countries 29 16 25 25
r2 0.318 0.574 0.351 0.398

Notes: Robust standard errors are reported in parentheses. *** indicates statistical significance at the 0.01
level, ** at the 0.05 level, and * at the 0.10 level.
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W8. The UNSC e↵ect on Japanese bilateral aid, American
bilateral aid, World Bank lending and IMF lending

In this section, we apply our model to Japanese and American bilateral aid, as well as multilateral aid from
the World Bank and IMF. As discussed in the main text, we seek to show that UNSC members do not

receive benefits through these other channels. This bolsters our confidence that

(1) our findings are not spuriously driven by the overall general importance of UNSC members
to the global community
(2) Japan employs the ADB rather than bilateral channels so as to obfuscate trades from the
Asian community and the Japanese public (following Yasutomo 1993a,b, and Abbot and Snidal
1998)
(3) Japan employs the ADB channel, where it has the most power, to influence Asian countries,
rather than other multilateral channels.

We present these results in tables W8.1-W8.4. First, we employ the same conservative model as above, with
country and year fixed e↵ects along with the lagged dependent variable. Then we try less restrictive models
(country and year fixed e↵ects, country fixed e↵ects, and year fixed e↵ects), always with the same set of
control variables as used in the main paper. We never obtain statistically significant results for the e↵ect of
UNSC membership on any of these other channels.
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Table W8.1: E↵ect of UNSC membership on annual Japanese aid

(1) (2) (3) (4)

UNSC membership 0.005 -0.003 -0.053 0.046
(0.088) (0.093) (0.107) (0.136)

Lagged Japan amount 0.244⇤⇤⇤
(0.042)

ADB amount 0.114⇤⇤ 0.14⇤⇤⇤ 0.157⇤⇤⇤ 0.216⇤⇤⇤
(0.048) (0.052) (0.056) (0.043)

US aid 0.128⇤⇤ 0.168⇤⇤⇤ 0.095 0.059⇤⇤
(0.056) (0.057) (0.062) (0.029)

WB aid 0.003 0.005 0.09 -0.115⇤
(0.094) (0.133) (0.144) (0.07)

IMF aid -0.018 -0.015 0.023 -0.114⇤⇤⇤
(0.02) (0.018) (0.021) (0.023)

Population -1.905 -3.183 -5.987⇤⇤ 1.693⇤⇤⇤
(1.525) (2.213) (2.644) (0.254)

Population-squared 0.052 0.088 0.149⇤⇤ -0.026⇤⇤⇤
(0.04) (0.057) (0.07) (0.006)

GDP/capita 0.049 0.066 -0.073⇤⇤ 0.367⇤⇤⇤
(0.037) (0.042) (0.036) (0.059)

World exports -0.035⇤⇤ -0.039⇤⇤ -0.043⇤⇤ 0.013
(0.014) (0.018) (0.017) (0.042)

World imports 0.041⇤⇤⇤ 0.048⇤⇤⇤ 0.05⇤⇤⇤ -0.014
(0.011) (0.015) (0.016) (0.041)

US exports -0.002 0.025 0.018 -0.013
(0.019) (0.021) (0.022) (0.018)

Japan imports 0.057⇤⇤⇤ 0.073⇤⇤⇤ 0.104⇤⇤ 0.055⇤⇤⇤
(0.02) (0.025) (0.045) (0.017)

Polity 0.009 0.009 0.015 -0.001
(0.009) (0.01) (0.013) (0.006)

Country Fixed E↵ects Yes Yes Yes No
Year Fixed E↵ects Yes Yes No Yes
Number of observations 585 585 585 585
Number of countries 29 29 29 n/a
r2 0.589 0.556 0.359 0.816

Notes: Robust standard errors are reported in parentheses. *** indicates statistical significance at the 0.01
level, ** at the 0.05 level, and * at the 0.10 level.
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Table W8.2: E↵ect of UNSC membership on annual US aid

(1) (2) (3) (4)

UNSC membership -0.106 -0.197⇤ -0.208 -0.218
(0.099) (0.114) (0.166) (0.25)

Lagged US amount 0.321⇤⇤⇤
(0.058)

ADB amount 0.052 0.086⇤ 0.114⇤⇤ 0.319⇤⇤⇤
(0.045) (0.052) (0.052) (0.063)

Japan aid 0.4⇤⇤⇤ 0.483⇤⇤⇤ 0.227 0.175⇤⇤
(0.143) (0.16) (0.156) (0.088)

WB aid -0.064 -0.078 -0.115 0.448⇤⇤⇤
(0.209) (0.24) (0.266) (0.142)

IMF aid -0.003 -0.004 -0.018 0.178⇤⇤⇤
(0.034) (0.038) (0.03) (0.051)

Population -0.637 -1.306 -1.080 0.833⇤
(2.337) (3.577) (4.144) (0.443)

Population-squared 0.077 0.131 0.084 -0.010
(0.07) (0.104) (0.111) (0.012)

GDP/capita 0.015 0.048 0.132⇤⇤ 0.024
(0.051) (0.068) (0.058) (0.087)

World exports 0.03 0.01 0.011 0.022
(0.019) (0.024) (0.021) (0.038)

World imports -0.037⇤⇤ -0.012 -0.002 -0.023
(0.019) (0.025) (0.025) (0.038)

US exports -0.026 -0.029 0.0005 -0.017
(0.022) (0.029) (0.034) (0.048)

Japan imports -0.003 0.007 -0.007 -0.030
(0.019) (0.022) (0.044) (0.049)

Polity -0.021⇤⇤ -0.019⇤ -0.026 0.005
(0.008) (0.01) (0.016) (0.009)

Country Fixed E↵ects Yes Yes Yes No
Year Fixed E↵ects Yes Yes No Yes
Number of Observations 585 585 585 585
Number of countries 29 29 29 n/a
r2 0.373 0.29 0.149 0.624

Notes: Robust standard errors are reported in parentheses. *** indicates statistical significance at the 0.01
level, ** at the 0.05 level, and * at the 0.10 level.
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Table W8.3: E↵ect of UNSC membership on annual World Bank aid

(1) (2) (3) (4)

UNSC membership 0.073 0.066 0.091 0.075
(0.066) (0.077) (0.079) (0.082)

Lagged WB amount 0.317⇤⇤⇤
(0.088)

ADB amount 0.013 0.012 -0.009 0.005
(0.017) (0.019) (0.017) (0.011)

Japan aid -0.004 0.001 0.023 -0.016
(0.031) (0.037) (0.038) (0.01)

US aid -0.008 -0.008 -0.013 0.021⇤⇤⇤
(0.02) (0.023) (0.029) (0.008)

IMF aid -0.001 -0.003 -0.010 -0.004
(0.009) (0.013) (0.015) (0.003)

Population 0.975 0.938 1.533 0.099⇤⇤
(0.881) (1.001) (1.285) (0.045)

Population-squared -0.023 -0.021 -0.037 -0.002⇤
(0.03) (0.035) (0.039) (0.001)

GDP/capita 0.017 0.015 0.079⇤ 0.043⇤⇤⇤
(0.02) (0.028) (0.042) (0.014)

World exports -0.008 -0.010 -0.015 -0.020
(0.01) (0.013) (0.018) (0.019)

World imports 0.009 0.012 0.016 0.02
(0.011) (0.013) (0.019) (0.018)

US exports -0.014 -0.020 -0.013 -0.018⇤⇤⇤
(0.009) (0.013) (0.012) (0.006)

Japan imports 0.01 0.018 0.003 0.019⇤⇤⇤
(0.008) (0.011) (0.006) (0.006)

Polity -0.014⇤⇤⇤ -0.019⇤⇤⇤ -0.027⇤⇤⇤ -0.004⇤⇤
(0.005) (0.007) (0.009) (0.002)

Country Fixed E↵ects Yes Yes Yes No
Year Fixed E↵ects Yes Yes No Yes
Number of Observations 585 585 585 585
Number of countries 29 29 29 n/a
r2 0.49 0.424 0.225 0.407

Notes: Robust standard errors are reported in parentheses. *** indicates statistical significance at the 0.01
level, ** at the 0.05 level, and * at the 0.10 level.
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Table W8.4: E↵ect of UNSC membership on annual IMF aid

(1) (2) (3) (4)

UNSC membership 0.159 0.155 0.082 0.173
(0.265) (0.301) (0.327) (0.238)

Lagged IMF amount 0.125
(0.077)

ADB amount -0.070⇤ -0.073⇤ -0.052⇤ 0.065
(0.036) (0.038) (0.03) (0.04)

Japan aid -0.054 -0.069 0.084 -0.276⇤⇤⇤
(0.08) (0.089) (0.072) (0.062)

US aid -0.017 -0.007 -0.028 0.144⇤⇤⇤
(0.053) (0.061) (0.046) (0.041)

WB aid -0.039 -0.044 -0.140 -0.072
(0.188) (0.217) (0.218) (0.06)

Population 6.457 7.240⇤ 3.203 1.965⇤⇤⇤
(4.070) (4.350) (2.739) (0.29)

Population-squared -0.117 -0.132 -0.087 -0.058⇤⇤⇤
(0.102) (0.11) (0.074) (0.007)

GDP/capita -0.005 -0.018 -0.243⇤⇤ -0.109⇤⇤
(0.06) (0.067) (0.106) (0.051)

World exports 0.049⇤⇤ 0.06⇤⇤ 0.1⇤⇤ -0.028
(0.021) (0.024) (0.049) (0.049)

World imports -0.038⇤ -0.048⇤⇤ -0.082⇤⇤ 0.033
(0.021) (0.02) (0.04) (0.049)

US exports 0.021 0.037 0.019 -0.016
(0.048) (0.046) (0.052) (0.038)

Japan imports -0.028 -0.036⇤ -0.019 -0.015
(0.02) (0.02) (0.028) (0.034)

Polity -0.010 -0.014 -0.009 -0.006
(0.013) (0.015) (0.011) (0.008)

Country Fixed E↵ects Yes Yes Yes No
Year Fixed E↵ects Yes Yes No Yes
Number of Observations 585 585 585 585
Number of countries 29 29 29 n/a
r2 0.181 0.168 0.044 0.257

Notes: Robust standard errors are reported in parentheses. *** indicates statistical significance at the 0.01
level, ** at the 0.05 level, and * at the 0.10 level.
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