	Adapted from tables of Kenen and Cohen

	Function of  money:
	Governments
	Private actors



	Store of

 value
	  International reserve

  holdings
	  Currency substitution

  (private dollarization)

	Medium of

exchange
	  Vehicle currency
  for foreign exchange

  intervention
	  Invoicing trade and 

  financial transactions

	Unit of

 account
	  Anchor for pegging
  local currencies
	  Denominating trade &
  financial transactions


