To recreate the tables in “Wages of Failure,” do the following:
1. Download from the Thomson Financial Insiders database, table 1, in dta format data for dates Jan 2000-Aug 2009, cusips 073902 524908, variables PERSONID OWNER ACQDISP SHARES TRANCODE  SHARES_ADJ TPRICE ACQDISP_AR SHARES_AR TPRICE_AR
NB: 262 transactions for cusip 073902 (Bear Stearns) had the ticker symbol “MCP” when we downloaded the data. Comparison with some original SEC filings suggested that this was a coding error in the TF database, and that these were in fact transactions in Bear Stearns stock that should properly have the ticker “BSC.” Correspondence with TF through WRDS confirmed that there was indeed a coding error, which TF now fixed, but which would not appear in WRDS until after we put together our data (apparently WRDS gets only quarterly data updates from TF). Since the transactions in question appear to properly belong to Bear Stearns, the data update should not affect our numbers.

2. Download from the BLS the CPI series CUUS0000SA0, re-normalize the series to January 2009=100 and call it CPI_U_Jan09, and save the data in dta format with file name CPI.dta in the same folder as the TF data.
3. Open the text file “tablecode.txt” and change the directory name in the second line to wherever you stored the Thomson and CPI data.
4. Open the Thomson dta file in STATA and run “tablecode.txt”. This will produce in the same directory one additional dta file “insiderdata.dta”, which you can discard, and two csv files, which you need for the next step: “cashflows.csv” and “shares_sold.csv”.
5. Paste the data from “cashflows.csv” and “shares_sold.csv” into the appropriate cells of the sheets “cashflows” and “cashbonus”, respectively, of the Excel file “BCS_tables.xls”.
The Excel file “BSC_tables.xls” then generates the tables of the paper, numbered as in the paper.

NB: The Excel file “BSC_tables.xls” already contains data on cash bonuses, initial holdings, and final holdings (for Bear Stearns) that we collected directly from SEC filings in combination with CRSP stock price data; JP Morgan stock price data (for valuation of merger consideration received by Bear executives); and CPI data. If desired, those entries can be verified as well, following the references given in the respective worksheet.
