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	Variable
	Description

	country
	

	ifs
	IFS code

	year
	Year

	imf_areaer
	IMF classification (fine)

	imf_coarse
	IMF classification (coarse)

	df_er_alt2
	De facto ER regime

	annual_fine
	

	annual_coarse
	

	dj
	De jure classification, 3 point scale. 3=pegged, 2=intermediate, 1=floating.

	djbinary
	De jure classification, 2 point scale. 1=fixed, 0 = intermediate/fixed

	dflys
	De facto classification from LY&S, 3 point scale. 3=pegged, 2=intermediate, 1=f

	dflysbinary
	De facto classification from LY&S, 2 point scale. 1=fixed, 0=intermediate/float

	dfrrbinary
	De facto classification from Reinhart and Rogoff. 2 point scale. 1=fixed, 0=fl

	jspeg
	binary coding of peg = 1 and nonpeg = 0

	jspegtype
	WHY obs is labeled peg. 1 = 0 change, 2 = 1% bands, 3 = 2% bands, 4 = 1 devalua

	kspeg
	peg definition: jspeg minus devals plus syp that are not devals

	kscu
	currency union (primarily Rose definition)

	ksbase
	base country ifscode

	importsplusexportsofgdp
	Imports plus exports (% of GDP)

	cabalance_gdp
	Current account balance (% of GDP)

	tradebalance_gdp
	Trade balance/ GDP

	tot_index
	Net barter terms of trade index (2000 = 100)

	gdpcurrentusd
	GDP (current US$)

	exportsusd
	Exports of goods and services (current US$)

	exportsofgoodsmillionusd
	Total exports (US$ m)

	importsusd
	Imports of goods and services (current US$)

	population
	Population (m)

	domesticcredittops_gdp
	Domestic credit to private sector (% of GDP)

	domesticbankcredit_gdp
	Domestic credit provided by banking sector (% of GDP)

	kaopen
	Chinn-Ito index of capital account openness

	externaldebtgdpinpercent
	External debt stocks, total (DOD, % of GDP)

	inflation
	Inflation, consumer prices (annual %)

	loginfl
	Log of inflation + 1 (linear transform)

	high
	High inflation, dummy for when inflation > 50 %

	hyper
	Hyperinflation, dummy for when inflation > 200 %

	ag_empl
	Employment in agriculture (% of total employment)

	agri_pc_gdp
	Agriculture, value added (% of GDP)

	manuf_empl
	Employment in manufacturing (% of total employment)

	manuf_pc_gdp
	Manufacturing, value added (% of GDP)

	ind_empl
	Employment in industry (% of total employment)

	polity2
	Democracy (Polity II)

	polariz
	Polarization Index

	frac
	Fractionalization Index

	yrsoffc
	Chief Executive Years in Office

	yrcurnt
	Years Left in Current Term

	externalbalance_gdp
	External balance on goods and services (% of GDP)

	avgtar
	Average applied tariffs.

	sw
	Trade openness binary variable

	finopen
	Chinn-Ito index of financial openness

	sdtot
	Standard deviation of terms of trade for particular country over whole period.

	fdinetinflow
	FDI, net inflows, % of GDP.

	extdebt
	External debt, % GDP.

	portasset
	Portfolio equity assets, % GDP.

	portliab
	Portfolio equity liabilities, % GDP.

	fdiasset
	FDI assets, % GDP

	fdiliab
	FDI liabilities, % GDP.

	debtasset
	Debt assets (portfolio debt + other investment), % GDP.

	debtliab
	Debt liabilities (portfolio debt + other investment), % GDP.

	fdasset
	Financial derivatives (assets), % GDP

	fdliab
	Financial derivatives (liabilities), % GDP.

	totalasset
	Total assets, % GDP.

	totalliab
	Total liabilities, % GDP.

	netexpos
	Net external position, % GDP

	govstrength
	

	govfrac
	Probability that two deputies picked at random from among the government parties

	leftexec
	Dummy for left party executive. 1=Left, 0= R, C, not applicable

	rightexec
	Dummy for right party executive. 1=Right, 0=L, C, not applicable.

	cbi
	Central bank governor turnover rate (per 5 years)

	system
	Categorical variable. Presidential = 0, Assembly-elected President=1, Parliamen

	checks
	number of veto players

	legelec
	Legislative election dummy

	exelec
	Executive election dummy

	election
	Either legislative or executive, dummy

	viewdj
	Percent of countries in world with a fixed exchange rate in a given year.

	viewlys
	% of countries in world with a fixed exchange rate in a given year.

	viewrr
	% of countries in world with a fixed exchange rate in a given year.

	year_cat
	Years

	gdp_pc_usd
	GDP per capita (current US$)

	gdp_pc_ppp
	GDP per capita, PPP (constant 2005 int'l $, thousands)

	resm2
	Money and quasi money (M2) to total reserves ratio

	resimp
	Total reserves in months of imports

	fdiliabilities
	FDI stock (current US$ m) (Lane and Milesi-Ferretti, 2007)

	dt_cur_dmak
	Currency composition of PPG debt, Deutsche mark (%)

	dt_cur_euro
	Currency composition of PPG debt, Euro (%)

	dt_cur_ffrc
	Currency composition of PPG debt, French franc (%)

	dt_cur_jyen
	Currency composition of PPG debt, Japanese yen (%)

	dt_cur_mulc
	Currency composition of PPG debt, Multiple currencies (%)

	dt_cur_othc
	Currency composition of PPG debt, all other currencies (%)

	dt_cur_sdrw
	Currency composition of PPG debt, SDR (%)

	dt_cur_swfr
	Currency composition of PPG debt, Swiss franc (%)

	dt_cur_ukps
	Currency composition of PPG debt, Pound sterling (%)

	dt_cur_usdl
	Currency composition of PPG debt, U.S. dollars (%)

	exportstoUS_comtrade
	Exports to US (Comtrade)

	exportstotal_comtrade
	Exports to World (Comtrade)

	expperUSA
	Exports to US (% of total)

	foreignassets_pc_gdp
	Total assets in foreign currency as a % of GDP (Lane-Shambaugh)

	foreignliabilities_pc_gdp
	Total liabilities in foreign currency as a % of GDP (Lane-Shambaugh)

	foreigndebtassets_pc_gdp
	Foreign debt assets in foreign currency as a % of GDP (Lane-Shambaugh)

	foreigndebtliabilities_pc_gdp
	Foreign debt liabilities in foreign currency as a % of GDP (Lane-Shambaugh)

	gov1vote
	Vote Share of Largest Government Party

	ulvote
	Vote Share of Non-Aligned Parties

	numvote
	Vote Share of Government Parties

	oppvote
	Vote Share of Opposition Parties

	oppfrac
	Opposition Fractionalization Index

	resm2_inv
	Reserves to broad money (M2)

	fdiliabilities_pc_gdp
	FDI stock (% of GDP)

	expUSA
	Exports to US / GDP

	peg_new
	binary peg variable from df_er_alt2; 0=float, 1=peg

	ereer
	Effective real exchange rate (CPI 2005=100); source: IFS

	carib
	Dummy variable for Caribbean economy

	latam
	Dummy variable for Latin American economy

	reer
	reer

	_merge
	

	mfgopen
	

	agopen
	

	L_importsplusexportsofgdp
	

	L_inflation
	

	L_ag_empl
	

	L_manuf_empl
	

	L_mfgopen
	

	L_agopen
	

	L_finopen
	

	L_extdebt
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	Variable
	Description

	country
	Country

	date
	Date

	exfixed
	Fixed exchange rate, coarse classifications 1-2 being fixed

	enter_peg
	==1 if country enters a peg this year

	exit_peg
	==1 if country exits a peg the following year

	time0
	

	time1
	

	_merge
	

	_st
	

	_d
	

	_origin
	

	_t
	

	_t0
	

	ifs
	IFS code from IMF

	year
	Year

	month
	Month

	exfine
	Fine classification from Ilzetzki, Reinhart and Rogoff (2008)

	imf_areaer_a
	Fine classifications from IMF, but annual values only

	excoarse
	Coarse classification from Ilzetzki, Reinhart and Rogoff (2008)

	imf_coarse_a
	Coarse classifications from IMF, but annual values only

	era
	ER classification (1, 2, 9 or 10)

	arr
	ER classification (1-9)

	exrate
	Another exchange rate classification?

	dualmult
	ER dummy (1: dual/multiple regimes)

	devaluation
	ER dummy (1: devaluation)

	foat
	ER dummy (1: ??)

	exratencunitsperus
	Ex Rate (n.c. units per US$)

	exratechange
	Change in exchange rate (1970-2004 data, with exratedepapp appended for 1960-197

	exratedepapp
	Index of changes in exchange rate (1960-1994 data)

	rer
	Real exchange rate (1960-1994)

	rer2
	Real exchange rate, alternate measure (1960-1994)

	stdevrer2
	Standard deviation of real exchange rate (1960-1994)

	xr_at
	

	xr_af2
	

	prices
	Index of price level: 2000 = 100 (1970-2004)

	inflation
	Inflation (1970-2004)

	inflation2
	Inflation (1960-1994) - measured differently (TBD)

	money
	Money

	quasimoney
	Quasi Money

	reserves
	Reserves (1960-2004)

	resimp
	Reserves to imports (1970-2004)

	m2reserves
	M2 to reserves ratio (%) (1960-1994) - maybe inverted

	gdp
	GDP annual, in current US$ m (1970-2004)

	lngdp_a
	log(GDP).

	gdpmlocc
	GDPM LOC(C)

	gdpmlock
	GDPM LOC (K)

	gdpmlock90
	GDPM LOC(K90)

	gdp_old
	GDP semi-annual, in constant LCU (1960-1994)

	gni_old
	GNI (current US$)

	exports
	

	exportsusdc
	Exports (USD C)

	exports_old
	Exports of goods and services (constant LCU)

	exportslocc
	EXPORTS LOC(C)

	exportslock
	EXPORTS LOC (K)

	exportslock90
	EXPORTS LOC(K90)

	imports
	

	importsusdc
	Imports (USD C)

	imports_old
	Imports of goods and services (constant LCU)

	importslocc
	IMPORTS LOC(C)

	importslock
	IMPORTS LOC (K)

	importslock90
	IMPORTS LOC(K90)

	tradegdp
	Trade as a percent of GDP (annual values, 1970-2004)

	tradebalanceusdc
	Trade balance in current US$, 1960-1994

	currentaccountusdc
	Current account balance in current US$, 1960-1994

	avgtar
	Average applied tariffs, (1981-2003, World Bank)

	sw
	Trade openness binary variable, (1970-2004, Welch and Wacziarg)

	finopen
	Chinn-Ito index of financial openness, (1970-2004)

	extdebt
	External debt, % GDP, (1970-2004, WDI)

	portasset
	Portfolio equity assets, % GDP, (1970-2004, Lane and Milesi-Ferretti)

	portliab
	Portfolio equity liabilities, % GDP, (1970-2004, Lane and Milesi-Ferretti)

	fdiasset
	FDI assets, % GDP (1970-2004, Lane and Milesi-Ferretti)

	fdiliab
	FDI liabilities, % GDP (1970-2004, Lane and Milesi-Ferretti)

	debtasset
	Debt assets (portfolio debt + other investment), % GDP (1970-2004, Lane and Mile

	debtliab
	Debt liabilities (portfolio debt + other investment), % GDP (1970-2004, Lane and

	fdasset
	Financial derivatives (assets), % GDP (1970-2004, Lane and Milesi-Ferretti)

	fdliab
	Financial derivatives (liabilities), % GDP (1970-2004, Lane and Milesi-Ferretti)

	fdinetinflow
	Net FDI inflows, % GDP (1970-2004, Lane and Milesi-Ferretti)

	fdiinflows_old
	Foreign direct investment, net inflows (BoP, current US$)

	fdinet_old
	Foreign direct investment, net (BoP, current US$)

	netltcapitalflow_old
	Net Long Term Capital Flow

	othercapitalflows_old
	Capital flows not elsewhere included (BoP, current US$)

	totalasset
	Total assets, % GDP (1970-2004, Lane and Milesi-Ferretti)

	totalliab
	Total liabilities, % GDP (1970-2004, Lane and Milesi-Ferretti)

	netexpos
	Net external position, % GDP (1970-2004, Lane and Milesi-Ferretti)

	sdtot
	Standard deviation of terms of trade over whole period, (1970-2004, Ghosh, Gulde

	tot_old
	Net barter terms of trade index

	reservesassets
	Reserves/Assets

	publenassets
	PubLen/Assets

	cons_old
	General government final consumption expenditure (constant LCU)

	gdfi_old
	GDFI - public sector (constant LCU)

	manu
	Manufacturing, value added, % of GDP (1970-2004, WDI)

	agri
	Agriculture, value added, % of GDP (1970-2004, WDI)

	vagdp
	Value added GDP (LC constant, 1960-1994)

	vamanufacturinglcconstant
	Value added manufacturing (LC constant, 1960-1994)

	vaagriculturelcconstant
	Value added agriculture (LC constant, 1960-1994)

	vamininglcconstant
	Value added mining (LC constant, 1960-1994)

	vaelectricitygaswaterlcconstant
	Value added electricity, gas and water (LC constant, 1960-1994)

	vaconstructionlcconstant
	Value added construction (LC constant, 1960-1994)

	vatouristlcconstant
	Value added tourism (LC constant, 1960-1994)

	vaserviceslcconstant
	Value added services (LC constant, 1960-1994)

	legelec
	Legislative election dummy (1960-2004, DPI)

	exelec
	Executive election dummy (1960-2004, DPI)

	coups
	Coups (1960-1994)

	cumulativeelections
	Cumulative elections (1960-1994)

	governmentalchange
	Governmental change (1960-1994)

	nonconstitutionalchanges
	Non constitutional changes (1960-1994)

	polity
	Polity 2 score (1970-2004, Polity IV)

	democ
	Democracy dummy, for polity scores of 7 or greater (1970-2004, Polity IV)

	autoc
	Autocracy dummy, for polity scores of -6 or less (1970-2004, Polity IV)

	govstrength
	Percentage of seats held by the government in the first chamber (1975-2004, DPI)

	govfrac
	Government fractionalization (1975-2004, DPI)

	leftexec
	Dummy for left executive, 1=Left, 0= R, C, N/A (1975-2004, DPI)

	rightexec
	Dummy for right executive, 1=Right, 0=L, C, N/A (1975-2004, DPI)

	checks
	Number of veto players (1975-2004, DPI)

	cbi
	Central bank governor turnover rate (per 5 years) (1970-1999, Ghosh, Gulde, and

	system
	Presidential = 0, Assembly-elected President=1, Parliamentary = 2 (1975-2004, DP

	view6
	View 6

	view8
	View 8

	view6w
	View 6 W

	view8w
	View 8 W

	df_er_alt2_a
	De facto ER regime

	df_peg1_a
	De facto ER regime (1: fixed, 0: floating)

	annual_fine_a
	

	annual_coarse_a
	

	dj_a
	De jure classification, 3 point scale. 3=pegged, 2=intermediate, 1=floating.

	djbinary_a
	De jure classification, 2 point scale. 1=fixed, 0 = intermediate/fixed

	dflys_a
	De facto classification from LY&S, 3 point scale. 3=pegged, 2=intermediate, 1=f

	dflysbinary_a
	De facto classification from LY&S, 2 point scale. 1=fixed, 0=intermediate/float

	dfrrbinary_a
	De facto classification from Reinhart and Rogoff. 2 point scale. 1=fixed, 0=fl

	arrangem_old_a
	

	regime_old_a
	REGIME

	regime1_old_a
	

	importsplusexportsofgdp_a
	Imports plus exports (% of GDP)

	cabalance_gdp_a
	Current account balance (% of GDP)

	tradebalance_gdp_a
	Trade balance/ GDP

	open_old_a
	Open

	tot_index_a
	Net barter terms of trade index (2000 = 100)

	gdpcurrentusd_a
	GDP (current US$)

	exportsusd_a
	Exports of goods and services (current US$)

	exportsofgoodsmillionusd_a
	Total exports (US$ m)

	importsusd_a
	Imports of goods and services (current US$)

	population_a
	Population (m)

	domesticcredittops_gdp_a
	Domestic credit to private sector (% of GDP)

	domesticbankcredit_gdp_a
	Domestic credit provided by banking sector (% of GDP)

	kaopen_a
	Chinn-Ito index of capital account openness

	externaldebtgdpinpercent_a
	External debt stocks, total (DOD, % of GDP)

	inflation_a
	Inflation, consumer prices (annual %)

	loginfl_a
	Log of inflation + 1 (linear transform)

	loginfl_old_a
	Log of inflation + 1 (linear transform), lagged one year

	high_a
	High inflation, dummy for when inflation > 50 %

	hyper_a
	Hyperinflation, dummy for when inflation > 200 %

	hyper_old_a
	Hyperinflation, dummy for when inflation > 1000 % (old)

	ag_empl_a
	Employment in agriculture (% of total employment)

	ag_empl_bk_a
	Employment in agriculture (% of total employment)

	agri_pc_gdp_a
	Agriculture, value added (% of GDP)

	agrl_old_a
	Agrl

	manuf_empl_a
	Employment in manufacturing (% of total employment)

	manuf_pc_gdp_a
	Manufacturing, value added (% of GDP)

	manugdpl_old_a
	Manufl

	ind_empl_a
	Employment in industry (% of total employment)

	minl_old_a
	Minl

	polity2_a
	Democracy (Polity II)

	polariz_a
	Polarization Index

	frac_a
	Fractionalization Index

	yrsoffc_a
	Chief Executive Years in Office

	yrcurnt_a
	Years Left in Current Term

	externalbalance_gdp_a
	External balance on goods and services (% of GDP)

	resimp_old_a
	Reserves (including gold) / Imports (goods and services)

	tradegdp_a
	Trade (exports + imports) / GDP

	avgtar_a
	Average applied tariffs.

	sw_a
	Trade openness binary variable

	finopen_a
	Chinn-Ito index of financial openness

	sdtot_a
	Standard deviation of terms of trade for particular country over whole period.

	gdp_a
	GDP, current million USD.

	fdinetinflow_a
	FDI, net inflows, % of GDP.

	extdebt_a
	External debt, % GDP.

	portasset_a
	Portfolio equity assets, % GDP.

	portliab_a
	Portfolio equity liabilities, % GDP.

	fdiasset_a
	FDI assets, % GDP

	fdiliab_a
	FDI liabilities, % GDP.

	debtasset_a
	Debt assets (portfolio debt + other investment), % GDP.

	debtliab_a
	Debt liabilities (portfolio debt + other investment), % GDP.

	fdasset_a
	Financial derivatives (assets), % GDP

	fdliab_a
	Financial derivatives (liabilities), % GDP.

	totalasset_a
	Total assets, % GDP.

	totalliab_a
	Total liabilities, % GDP.

	netexpos_a
	Net external position, % GDP

	democ_a
	Democracy dummy, for polity2 scores of 6 or greater

	autoc_a
	Autocracy dummy, for polity2 scores of -6 or less

	govstrength_a
	

	govfrac_a
	Probability that two deputies picked at random from among the government parties

	leftexec_a
	Dummy for left party executive. 1=Left, 0= R, C, not applicable

	rightexec_a
	Dummy for right party executive. 1=Right, 0=L, C, not applicable.

	cbi_a
	Central bank governor turnover rate (per 5 years)

	system_a
	Categorical variable. Presidential = 0, Assembly-elected President=1, Parliamen

	checks_a
	number of veto players

	legelec_a
	Legislative election dummy

	exelec_a
	Executive election dummy

	election_a
	Either legislative or executive, dummy

	viewdj_a
	Percent of countries in world with a fixed exchange rate in a given year.

	viewlys_a
	% of countries in world with a fixed exchange rate in a given year.

	viewrr_a
	% of countries in world with a fixed exchange rate in a given year.

	inf10m_old_a
	

	inf50p_old_a
	

	covatot_old_a
	TOT volatility

	volat_old_a
	coef of var tot * openness

	resKA_old_a
	Capital controls1

	capcon_old_a
	capital controls summary variab

	view6_old_a
	

	resm2_old_a
	Reserves/m2

	polinst_old_a
	

	govseats_old_a
	Govseats

	efpart_old_a
	Efpart

	dict_old_a
	

	dict2_old_a
	autocrac>=7

	tardum_old_a
	Low tariff

	resdum_old_a
	

	gdp_pc_usd_a
	GDP per capita (current US$)

	gdp_pc_ppp_a
	GDP per capita, PPP (constant 2005 int'l $, thousands)

	resm2_a
	Money and quasi money (M2) to total reserves ratio

	resimp_a
	Total reserves in months of imports

	fdiliabilities_a
	FDI stock (current US$ m) (Lane and Milesi-Ferretti, 2007)

	exportstoUS_comtrade_a
	Exports to US (Comtrade)

	exportstotal_comtrade_a
	Exports to World (Comtrade)

	expperUSA_a
	Exports to US (% of total)

	foreignassets_pc_gdp_a
	Total assets in foreign currency as a % of GDP (Lane-Shambaugh)

	foreignliabilities_pc_gdp_a
	Total liabilities in foreign currency as a % of GDP (Lane-Shambaugh)

	foreigndebtassets_pc_gdp_a
	Foreign debt assets in foreign currency as a % of GDP (Lane-Shambaugh)

	foreigndebtliabilities_pc_gdp_a
	Foreign debt liabilities in foreign currency as a % of GDP (Lane-Shambaugh)

	gov1vote_a
	Vote Share of Largest Government Party

	ulvote_a
	Vote Share of Non-Aligned Parties

	numvote_a
	Vote Share of Government Parties

	oppvote_a
	Vote Share of Opposition Parties

	oppfrac_a
	Opposition Fractionalization Index

	latam_a
	Dummy for major Latin American economies

	centr_a
	Dummy for smaller Central American and Caribbean economies

	resm2_inv_a
	Reserves to broad money (M2)

	fdiliabilities_pc_gdp_a
	FDI stock (% of GDP)

	expUSA_a
	Exports to US / GDP

	liberaliz_dummy_a
	Dummy for trade liberalization (Sachs and Warner (1995) & Warziarg and Welch (20

	ag_emplXlib_a
	Employment in agriculture X Liberalization dummy

	manuf_emplXlib_a
	Employment in manufacturing X Liberalization dummy

	agri_pc_gdpXlib_a
	Agriculture value added X Liberalization dummy

	manuf_pc_gdpXlib_a
	Manufacturing value added X Liberalization dummy

	polity2_d0_a
	Dummy if Polity II score < 0

	polity2_d3_a
	Dummy if Polity II score < 3

	polity2_d6_a
	Dummy if Polity II score < 6

	presidential_a
	Presidential system

	parliamentary_a
	Parliamentary system

	dgdp_a
	

	importsplusexportsofgdp
	

	election
	Any election, DPI (1975-2010)

	exfixed2
	Fixed exchange rate, coarse classifications 1 being fixed




