Presentation to the Economic Statistics Centre
for Excellence (ESCoE) National Institute of
Economic and Social Research

London, U.K. — July 3, 2017




Expanding the National Accounts




Within and Beyond the GDP




System of
National
Accounts
2008

European Commission

OFECD
ULV
Organisation for Economic United Nations World Bank
Co-operation and Development




International Comparisons




BLUEPRINT FOR AN EXPANDED AND INTEGRATED
SET OF ACCOUNTS FOR THE UNITED STATES

1. PRODUCTION
Gross Domestic Factor Outlay

1. DOMESTIC RECEIPTS
AND EXPENDITURES
Domestic Receipts Equal
Domestic Expenditure

3. FOREIGN TRANSACTION CURRENT ACCOUNT|
Receipts from Rest of World Equal

Payments to Rest of World and

Balance on Current Account

4. DOMESTIC CAPITAL ACCOUNT
Gross Domestic Capital Formation Equals
Gross Domestic Savings

5. FOREIGN TRANSACTION CAPITAL ACCOUNT
Balance on Current Account Equals

Payments to Rest of the World and

Net Lending or Borrowing

6. DOMESTIC BALANCE SHEET
Domestic Wealth Equals
Domesfic Tangible Assets and

U.S. Net International Position

7. US. INTERNATIONAL POSITION
U.5.-Owned Assets Abroad Equal
Foreign-Owned Assets in U.S. and
U.S. Net International Position




Japan-U.S. Purchasing Power Parities
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