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PRODUCTION AND WELFARE

System of National Accounts

GDP as a Measure of Production

Standard of Living as a Measure of Welfare 

Expanding the National Accounts 



INSTITUTIONAL FRAMEWORK 

United Nations Statistical Division

National Statistical Institutions 

System of National Accounts 2008

Within and Beyond the GDP





PRODUCTION

New Architecture for the U.S. National Accounts

Measuring Output, Input, and Productivity

Measuring Capital and Labor Services

International Comparisons 









Contributions of Industry Groups to U.S. Value Added Growth, 1947-2012



Industry Contributions to U.S. Value Added Growth, 1947-2012



Contributions of Industry Groups to U.S. Productivity Growth, 1947-2012



Industry Contributions to U.S. Productivity Growth, 1947-2012



Sources of U.S. Economic Growth, 1947-2012



STANDARD OF LIVING

Utilitarian vs. Egalitarian

Efficiency vs. Equity

Alternative Approaches to Social Welfare 

Beyond the GDP: Digitalization



CONTRIBUTIONS TO GROWTH OF THE STANDARD OF LIVING, 1948-2010



PROGRESS IN ECONOMIC MEASUREMENT: 
SUMMARY

Output, Input, and Productivity in the National Accounts

Efficiency, Equity, and the Standard of Living in the 
National Accounts

Within and Beyond the National Accounts

International Comparisons 


