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WORLD GROWTH RESURGENCE:
IT Investment and Productivity Growth.

TOTAL FACTOR PRODUCTIVITY:

IT-Production versus Non-IT Production.

SOURCES OF ECONOMIC GROWTH:

Capital Input, Labor Input, and TFP.

LABOR INPUT GROWTH:

Hours Worked and Labor Quality.
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Sources of G7 Economic Growth

Annual percentage growth rates
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Projecting Growth of the U.S. and the
World Economy

Hours Worked from Labor Force Projections;
Labor Quality from Projections of Educational Attainment

Productivity Growth from Production Possibility Frontier:
IT and Non-IT Productivity Growth, Capital Quality, and the
Gap between Growth of Output and Capital

GDP Growth Is the Sum of Growth in
Hours Worked and Productivity Growth
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Range of G7 Output Projections

3.50

3.00

2.50

2.00

o
)
—

aseD ansiwndo

o9Se) osked

ase) Jnsiwissad

800¢2-686T

us

ase) ansiwndo

oSe) osked

ase) ansiwissad

800¢-6861

UK

aseD ansiwndo

ase) aseg

ase) onsiwissad

800¢2-6861

Japan

ase) ansiwndo

oSe) osked

ase) onsiwissad

8002-686T

ltaly

aseD ansiwndo

ase) aseg

ase) ansiwissad

800¢-6861

Germany

ase) onsiwndo

o9Se) oskd

ase) Jnsiwissad

800¢2-686T

France

ase) ansiwndo

ase) aseg

ase) ansiwIssad

800¢-6861

Canada

SEE © O
B 0
EERE . © o

(%) uonnguIuOD [eNUUY

-1.00



aseD onsindo

ose) aseq

SSe) disissad

8002-686T

South Korea

aseD answindo

ose) oskd

8seD oNsIuISSad

800¢2-686T

Russian

Federation

aseD onsiindo

ose) ased

aseD oNSLUISSad

800¢2-686T

Mexico

aseD onsndo

ose)) aseq

9SeD JIsISSad

800¢2-686T

Indonesia

aseD answindo

oSe) o9skd

SSe)D disissad

8002-686T

India

aseD onsiindo

aseD aseq

aseD oNsIuISSad

800¢2-686T

China

aseD onsindo

ose)) ased

9SeD JIsISsad

800¢2-686T

Brazil

o o (@)

ey 0 0

< AN o
(%) uonnguIuOD [eNUUY

-1.50



THE RISE OF DEVELOPING ASIA
AND THE DECLINE OF INDUSTRIALIZED
ECONOMIES

Average Shares of World GDP Growth

Average Shares of World GDP

The Rise of China, India, and Developing Asia

The Relative Decline of the United States, Japan, and
Industrialized Economies
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DEVELOPING ASIA OVERTAKES THE G7/
AND CHINA OVERTAKES
THE UNITED STATES

Developing Asia Overtakes the G7
China Overtakes the U.S.
India Overtakes Japan

The New World Order: China, the U.S., India,
Japan, Germany, and Russia
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THE RISE OF DEVELOPING ASIA
AND THE DECLINE OF INDUSTRIALIZED
ECONOMIES

RESEARCH ON ECONOMIC GROWTH:

Relative Importance of Investment and Productivity

OFFICIAL STATISTICS:

Implementation of a New Architecture for the National Accounts

POLICY ANALYSIS:

Potential Growth in the U.S. and the World Economy



